m1 DEPARTMENT OF IRON RANGE
RESOURCES & REHABILITATION

Fiscal Year 2023 Capital Budget Request




About

Iron Range Resources &
Rehabilitation is a state of
Minnesota economic
development agency located in
northeastern Minnesota. We are

Our agency Is 82 years old and
was established in 1941 by
Governor Harold Stassen and the
Legislature.




Invest resources to foster
vibrant growth and economic
prosperity in northeastern
Minnesota. A

w Enhance livable

w Maximize collaborations
and partnerships.

w Strengthen businesses
-and worker education.

Mission




Minnesota Statute

§298.22Subd 1(c) When the Commissioner determines that distress

and unemployment exists or may exist in the future by reason of the
removal of natural resources or a possibly limited use of natural

resources In the future and any resulting decrease in employment, the

commissioner may use whatever amounts of the appropriation made

to the commissioner that are determined to be necessary and proper

In the development of the remaining resources of the county and in
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Includes, but is not limited to, the promotion of tourism.



Gilant Ridge

$55 million annual
economic impact.

Gilants Ridge Recreation Area IS
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Important agency owned
facilities. Communities depend
on the tourism economy from
ski, golf and mountain bike
visitors.




History of Giants Ridge Recreation Area

A1959 Group of private stakeholders founded Giants Ridge as a local ski hill.

A1980 Deep mining recession hits the Iron Range and Giants Ridge falls into

A

pankruptcy.

_ater in 1980, in an effort to diversify the economy of the Iron Range and creat

jobs, the agency pays off the mortgage and debt and buys Giants Ridge for

$68,000.

AOver the past 39 years, the agency, as well as private developers, have sharec

the investment at Giants Ridge of over $120 million with private investment
being over half that amount.

AThe economic impact is $55+ million dollars annually.



Capital Budget Request: Critical Infrastructure Investment

Replace failing underground infrastructure at
a stateowned assel; Giants Ridge Recreation Area.
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recreational operations and provide fire suppression services.

$16.6 million
~ Capital Budget Request




Gilants Ridge Recreation Area: A Sté&dsvned Asset

Facility Goals: e
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D Create economic impacts in northeastern Minneso.” . #*

2> Provide recreational facilities to enhance quality
of life for the people of northeastern Minnesota.

2D Attract private sector development.

D> Operate as a yearound recreation destination.

Giants Ridge attracted nearly
135,000 visits in fiscal year 2022
f'\ from Minnesota, U.S. and
— Canada. Private residential and

lodging facilities have been built

Giants Rldge within the recreation area

boundaries which increased the
local tax base.



